Delhi and Mumbai Airports Due Diligence, India

Client Macquarie Bank Ltd / Sterlite Private Infrastructure Ltd

Location India

Date May — August 2005

Project Description Jacobs Consultancy were appointed as bank advisors for the Macquarie
Bank / Sterlite consortium bid to acquire a 75% stake in either Delhi or
Mumbai Airports.

Key Features Traffic forecast review
Review of aeronautical revenue forecasts and approach to regulatory
regime
Review of non aeronautical revenue forecasts
Review of operating costs forecasts

Review of proposed airport masterplan and associated capital
expenditure projections

Services Provided

Privatisation & Acquisition Advice. Airport Masterplanning. Revenue
and Cost Forecasting

Project Jewel, 30" August 2005



